Independent Auditors’ Report Consolidated Profit and Loss Account
to the Members of Everton Football Club Company Limited for the year ended 31st May 2005

We have audited the financial statements of Everton Football Club Company Limited for the year ended 31st May 2005
which comprise the consolidated profit and loss account, the statement of total recognised gains and losses, the statement of
historic cost profits and losses, the balance sheets, the consolidated cash flow statement and the related notes 1 to 28. These
financial statements have been prepared under the accounting policies set out therein.

This report is made solely to the Company’s members, as a body, in accordance with section 235 of the Companies Act 1985. Our Operations
audit work has been undertaken so that we might state to the Company’'s members those matters we are required to state to excluding
them in an auditors' report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume player Player
responsibility to anyone other than the Company and the Company’s members as a body, for our audit work, for this report, or for trading trading
the opinions we have formed.

. - . . £'000 £'000 £'000 £'000
Respective responsibilities of directors and auditors

As described in the statement of directors’ responsibilities, the Company’s directors are responsible for the preparation of the Turnover 59,953 - 59,953 44,672
financial statements in accordance with applicable United Kingdom law and accounting standards. Our responsibility is to audit

the financial statements in accordance with relevant United Kingdom legal and regulatory requirements and auditing standards. Operating expenses (49,567) (10.380) (59.947) (58,673)

Operating Profit / (Loss) 10,386 (10,380) 6 (14,001)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Companies Act 1985. We also report if, in our opinion, the directors’ report is not consistent with the
financial statements, if the Company has not kept proper accounting records, if we have not received all the information and
explanations we require for our audit, or if information specified by law regarding directors’ remuneration and transactions with
the Company and other members of the group is not disclosed. Profit / (Loss) before interest and taxation 13,199 12,984 26,183 (12,409)

Profit on disposal of players' registrations - 23,364 23,364 1,592

Profit on disposal of tangible fixed assets 2,813 - 2,813 =

. . . . . . . Interest receivable and similar income 242 157
We read the directors' report and the other information contained in the annual report for the above year as described in the

contents section and consider the implications for our report if we become aware of any apparent misstatements or material Interest payable and similar charges (2,916) (3,124)
inconsistencies with the financial statements.

Profit / (Loss) on ordinary activities before taxation 23,509 (15,376)

Basis of audit opinion

We conducted our audit in accordance with United Kingdom auditing standards issued by the Auditing Practices Board. An
audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements. Profit / (Loss) after taxation for the year
It also includes an assessment of the significant estimates and judgements made by the directors in the preparation of the transferred to / (from) reserves (15,376)
financial statements and of whether the accounting policies are appropriate to the circumstances of the Company and the Group,
consistently applied and adequately disclosed.

Tax on Profit / (Loss) on ordinary activities - o

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in
order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or other irregularity or error. In forming our opinion, we also evaluated the overall
adequacy of the presentation of information in the financial statements. All the above amounts derive from continuing operations.

P There are no recognised gains and losses for the year ended 31 May 2005 and the prior year other than as stated
Opinion . ) : . - o
in the profit and loss account, accordingly no statement of total recognised gains and losses is given.

In our opinion the financial statements give a true and fair view of the state of affairs of the Company and the Group as at 31st
May 2005 and of the profit of the Group for the year then ended and have been properly prepared in accordance with the
Companies Act 1985.

Deloitte & Touche LLP

Chartered Accountants and Registered Auditors
Liverpool

Date 30th September 2005
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Historical Cost Profits and Losses Group Balance Sheet
for the year ended 31st May 2005 at 31st May 2005

2005 2004

£'000 £'000

Profit / (Loss) on ordinary activities before taxation 23,509 (15,376)

Difference between the historical cost depreciation charge and actual 240 250 Fixed Assets

depreciation charge for the year calculated on the revalued amount Intangible Assets 17,788

Historical Cost Profit / (Loss) on ordinary activities before taxation 23,749 (15,126) Tangible Assets 13,281

Historical Cost Profit / (Loss) for the year retained after taxation 23,749 (15,126) Investments -

Current Assets
Stocks 795 403
Debtors 5,817 3,641
Cash at bank and in hand 8,732 3,641

15,344 7,685

Creditors - Amounts falling due within one year (17,195) (29,873)

Net Current Liabilities (1,851) (22,188)

Total Assets Less Current Liabilities 31,053 8,881

Creditors - Amounts falling due after more
than one year (29,054) (30,336)

Provision for liabilities and charges (1,565) (1,620)

Net Assets / (Liabilities) 434 (23,075)

Capital and Reserves
Called up share capital 35 85!
Share premium account 24,968 24,968
Revaluation reserve 3,137 3,137

Profit and loss account - deficit (27,706) (51,215)

Equity shareholders' funds / (deficit) 434 (23,075)

The financial statements were approved by the Board on the 30th September 2005 and signed on its behalf by

W Kenwright CBE & K Wyness
Directors
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Company Balance Sheet
at 31st May 2005

Fixed Assets
Intangible Assets
Tangible Assets

Investments

19,775

5,043

17,788
5,093

24,818

22,881

Current Assets
Stocks
Debtors

Cash at bank and in hand

795
5,805
4,754

403
10,916
1,121

Consolidated Cash Flow Statement
for the year ended 31st May 2005

Cash inflow / (outflow) from operating activities
Returns on investment and servicing of finance
Interest received

Interest paid

Finance lease interest

157
(3,105)
(10)

11,354

12,440

Creditors - Amounts falling due within one year

(32,393)

(54,934)

Net Current Liabilities

(21,039)

(42,494)

Total Assets Less Current Liabilities

3,779

(19,613)

Net cash outflow from returns on investments
and servicing of finance

Taxation

Capital expenditure and financial investment
Purchase of intangible fixed assets

Purchase of tangible fixed assets

Proceeds from the disposal of tangible fixed assets

Proceeds from the disposal of intangible fixed assets

(13,794)
(1,521)
3,100
25,468

(7,981)
(1130)

Creditors - Amounts falling due after more
than one year

Provision for liabilities and charges

(244)
(1,565)

(308)
(1,620)

Net cash inflow / (outflow) from capital expenditure
and financial investment

(7,326)

Net Assets / (Liabilities)

1,970

(21,541)

Capital and Reserves
Called up share capital
Share premium account
Revaluation reserve

Profit and loss account - deficit

35
24,968
1,253

(24,286)

85
24,968
1,253
(47,797)

Net cash inflow / (outflow) before financing
Financing

Increase in borrowings

Repayment of factored amounts

Repayment of loans

Capital element of hire purchase payments

(10,400)
(3144)
(53)

(1,735)

10,400

Net cash (outflow) / inflow from financing

(13,597)

Equity shareholders' funds / (deficit)

The financial statements were approved by the Board on the 30th September 2005 and signed on its behalf by

W Kenwright CBE & K Wyness
Directors
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1,970

(21,541)

Increase / (Decrease) in cash

10,264
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Notes to the Accounts
for the year ended 31st May 2005

1 ACCOUNTING POLICIES
The principle accounting policies are summarised below. They have all
been applied consistently throughout the year and the preceding year.

(I) Accounting Convention

The financial statements are prepared under the historical cost
convention as modified by the revaluation of freehold properties, plant
& equipment and in accordance with applicable United Kingdom law
and accounting standards.

(ii) Basis of Consolidation

The consolidated financial statements incorporate the financial
statements of the company and all its subsidiary undertakings. The
results of subsidiary undertakings acquired or disposed of during the
year are included in the consolidated profit and loss account from the
date of their acquisition or up until the date of their disposal.
Intra-group trading is eliminated on consolidation.

(iii) Turnover

Turnover is stated exclusive of value added tax, and match receipts are
included net of percentage payments to visiting clubs, the F.A. Premier
League, the Football Association and the Football League.

(iv) Tangible Fixed Assets and Depreciation

Depreciation is not provided on freehold land. On properties it is
provided to write off the costs or revalued amounts, less estimated
residual value (based on prices prevailing at the date of acquisition
or revaluation), in equal annual instalments over the estimated useful
economic lives of the assets which are considered to be between 10
and 40 years. No depreciation is provided on assets in the course
of construction.

Depreciation is charged on a straight line basis of three years for
Vehicles and five years for Plant and Equipment. The group has taken
advantage of the transitional provisions of Financial Reporting
Standard 15 'Tangible fixed assets' and retained the book amounts
of certain freehold properties which were revalued prior to
implementation of that standard. The properties were last revalued at
31 May 1999 and the valuations have not subsequently been updated.

(v) Stocks
Stocks are valued at the lower of cost and net realisable value.

(vi) Grants

Grants of a capital nature are credited to deferred income and
amortised to the profit and loss account on a systematic basis over
the useful economic life of the asset to which they relate.

(vii) a) Current Taxation

Current taxation, including UK corporation tax and foreign tax, is
provided at amounts expected to be paid (or recovered) using tax
rates and laws that have been enacted or substantively enacted by the
balance sheet date.

(vii) b) Deferred Taxation
Deferred taxation is provided in full on timing differences that result in
an obligation at the balance sheet date to pay more tax, or a right
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to pay less tax, at a future date, at rates expected to apply when they
crystallise based on current tax rates and law. Timing differences
arise from the inclusion of items of income and expenditure in
taxation computations in periods different from those in which they are
included in financial statements.

Deferred tax assets are recognised to the extent that it is regarded as
more likely than not that they will be recovered. Deferred tax assets
and liabilities are not discounted.

(viii) Intangible Fixed Assets - Players' Registrations

The cost of players' registrations is capitalised and amortised over the
period of the respective players’ contracts in accordance with
Financial Reporting Standard 10 ‘Accounting for goodwill and
intangible assets’. The transfer fee levy refund received during the
year is credited against additions to intangible assets.

(ix) Contingent Appearance Fees

Where the directors consider the likelihood of a player meeting future
appearance criteria laid down in the transfer agreement of the player
to be possible, provision for this cost is made (see note 18). If the
likelihood of meeting these criteria is merely possible not probable,
then no provision is made but the potential obligations are disclosed
as contingent liabilities (see note 23).

(x) Signing-on Fees and Loyalty Bonuses

Signing-on fees represent a normal part of the employment cost of
the player and as such are charged to the profit and loss account in
the period in which the payment is made, except in the circumstances
of a player disposal. In that case any remaining signing-on fees due
are allocated in full against profit or loss on disposal of players'
registrations in the year in which the player disposal is made. Those
instalments due in the future on continued service are not provided
for but are noted as contingent liabilities (see note 23).

(xi) Investments
Investments held as fixed assets are stated at cost less any provision
for impairment.

(xii) Lease rentals

Where the company enters into a lease which entails substantially
taking all the risks and rewards of ownership of an asset the lease is
treated as a finance lease. Assets acquired under finance leases are
capitalised and depreciated over the shorter of their lease term or
their estimated useful lives. The interest element of the rental
obligations is charged to the profit and loss account over the period of
the lease. Operating lease rentals are charged to the profit and loss
account on a straight line basis over the period of the lease.

(xiii) Foreign Currency Transactions

Transactions denominated in foreign currencies are translated into
sterling at the rates ruling at the dates of the transactions. Monetary
assets and liabilities denominated in foreign currencies are translated
at the rates of exchange ruling at the balance sheet date. All exchange
differences are dealt with through the profit and loss account.

Notes to the Accounts
for the year ended 31st May 2005

2004
Restated

2. TURNOVER
Gate receipts and programme sales 18,711
Broadcasting 29,504
Sponsorship and advertising 4,264
Merchandising 5,416

Other commercial activities 2,058

£'000

15,627
20,764
2.584
3,498
2,199

59,953

44,672

The 2004 comparatives have been restated to include £369,638 (2005: £383,282) of donations and rent receivable, previously classified

within other operating income, now classified within other commercial activities.

3. OPERATING EXPENSES
Amortisation of players' registrations (note 10) 10,380
Staff costs (note 7) 30,840
Depreciation (note 11) 1,367

Other operating costs 17,360

1,343
33171
2,039
12,120

59,947

58,673

The Group has adopted format 2 of the Companies Act when preparing its Profit & Loss Account. Expenses previously classified as costs of
sales or other operating costs are now classified in one single category - operating expenses. This more accurately reflects the operations of
the Group, enables easier comparisons of the costs of the business for the user of the financial statements and is the format adopted by the

majority of the current FA Premiership clubs. The major components of operating expenses with comparatives are analysed above.

4. OPERATING PROFIT / (LOSS)
The Operating Profit / (Loss) is stated after charging:
Depreciation - Property
Depreciation - Other
Grants released
Operating lease rentals
Motor vehicles
Office equipment
Auditors’ remuneration
For audit (including Company of £25,000; 2004: £23,000)

For other services

5. INTEREST RECEIVABLE AND SIMILAR INCOME

Bank Interest Receivable
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Notes to the Accounts Notes to the Accounts
for the year ended 31st May 2005 for the year ended 31st May 2005

6. INTEREST PAYABLE & SIMILAR CHARGES 2004 8. TAXATION ON PROFIT / (LOSS) ON ORDINARY ACTIVITIES
a) Factors affecting tax (charge) / credit for the current period
The tax assessed for the period is disproportionate to that resulting from

applying the standard rate of corporation tax in the UK: 30% (2004 : 30%).
On finance leases 2 10 2004

On other loans 2,714 2,888

£'000
On bank overdrafts 226

£'000

2,916 3,124 Profit / (Loss) on ordinary activities before tax (15,376)
Included in interest on other loans is interest of £2,248,828 (2004: £2,286,300) on loans not wholly payable in full within five years.

Tax on profit / (loss) on ordinary activities at the standard rate 4,613
Expenses not deductible for tax purposes 277)
Capital allowances in excess of depreciation (221)

Utilisation of tax losses (4143)

Movement in short term timing differences 28

7. PARTICULARS OF EMPLOYEES 2005 2004 Roll - over relief for intangible assets -

Number Number
Roll - over relief for tangible assets

The average weekly number of employees during the year was as follows:
Current tax charge for period

Playing, training and management

Youth Academy
Football in the Community b) Factors that may affect the future tax charge

Marketing and Media A deferred tax asset of £8.4m (2004: £15.6m) has not been recognised. The asset will be recovered when relevant profits are

Management and Administration available against which the timing differences concerned will be off set.

Maintenance, Security, Pitch and Ground Safety

Catering and Retail

9. COMPANY PROFIT AND LOSS ACCOUNT

Casual workers The Company has taken advantage of Section 230 of the Companies Act 1985 and has not presented its own profit and loss account.

The Company's profit for the year was £23,510,525 (2004: loss of £15,375,591).

Aggregate payroll costs for the above employees were as follows: 2005 2004
£'000 £'000 10. INTANGIBLE FIXED ASSETS - GROUP AND COMPANY

Wages and salaries 26,717 29,254
Social security costs 3,291 3,367 Cost at 1st June 2004 58,039
Other pension costs 832 550 Additions in year 15,398

30,840 3317 Disposals in year (26,906)

At 31st May 2005 46,531

Amortisation

At 1st June 2004 40,251

Directors’ Remuneration

Provided during the year 10,380
The Directors of the Company received the following remuneration:
Eliminated on disposals (23,875)

Emoluments (excluding pension contributions)

. At 31st May 2005 26,756
Aggregate payments to pension schemes

Net Book Value

Highest paid Director's remuneration:- At 31st May 2005 19,775

Emoluments At 31st May 2004 17,788

Please see the Directors’ Report on page 11 for details of appointments and resignations of Directors. The above amounts include no values in respect of 'home grown' players.
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Notes to the Accounts
for the year ended 31st May 2005

11. TANGIBLE FIXED ASSETS
Group

Cost or valuation at 1st June 2004
Additions in the year

Disposals in the year

Properties

Assets under
course of
construction

Plant and
equipment

Vehicles

£'000
15,044
266

(256)

£'000
627
751

£'000
20,333

1,521
(2,160)

At 31st May 2005

15,054

19,694

Depreciation
At 1st June 2004
Provided during the year

On disposals

3,308
791
21

7,052
1,367
(1,854)

At 31st May 2005

4,078

6,565

Net book value

At 31st May 2005

10,976

13,129

At 31st May 2004

Company

1,736

13,281

Notes to the Accounts
for the year ended 31st May 2005

11. TANGIBLE FIXED ASSETS CONTINUED
A profit of £2,813,000 was realised on the disposal of the Eileen Craven site during the year.

The Club's properties are freehold, with the exception of an immaterial amount of residential properties which are long leasehold. The Club's premises at
Goodison Park (including the Megastore), the training grounds at Bellefield and Netherton, the equipment and contents (but not including computer
equipment or motor vehicles), together with the residential properties were revalued at £15,207,550 by John Foord & Company as at 31st May 1999.

The freehold buildings at Goodison Park (including the Megastore), together with the training grounds, were valued at depreciated replacement
cost, and the land at open market value for its existing use. The residential properties have been revalued at open market value basis with the
benefit of full vacant possession or subject to and with the benefit of the various leases/agreements as appropriate.

The directors consider that the value of properties as at 31st May 2005, not sold since the year end, is not materially different to the valuation
carried out as at 31st May 1999, based on existing use. There have been certain property sales since the year end (explained in more detail in
note 25) and in each case the realised value of the properties sold exceeded their respective net book values at the year end. Therefore the
Directors do not consider any adjustment needs to be made to the net book value of any properties at the year end.

If the freehold properties had not been revalued regularly since 1983 they would have been included at the following amounts on the basis
previously appertaining:

2005 2004

£'000 £'000

Cost 1,093 11,083

Aggregate depreciation (2,523) (2,003)

Properties

Assets under
course of
construction

Plant and
equipment

Vehicles

Cost or valuation at 1st June 2004
Additions in the year

Disposals in the year

£'000
627

751

At 31st May 2005

Depreciation
At 1st June 2004
Provided during the year

On disposals

Net book value 8,570 9,080

12. INVESTMENTS
Group

The Group has no fixed asset investments (2004 - none).

Company Subsidiary
undertakings

Cost

At 1st June 2004 and 31st May 2005

At 31st May 2005

Net book value

At 31st May 2005

At 31st May 2004
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Net Book Value

At 1st June 2004 and 31st May 2005

Details of the principal operating subsidiaries as at 31st May 2005, all registered in England and Wales, were as follows:-

Name of Company % Owned Nature of business

Goodison Park Stadium Limited 100 Provision of football entertainment facilities

Everton Investments Limited 100 Issuer of loan notes
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Notes to the Accounts Notes to the Accounts
for the year ended 31st May 2005 for the year ended 31st May 2005

13. LEASE COMMITMENTS
The Company has operating lease commitments to meet during the next year
in respect of motor vehicle and office equipment leases, as follows:

Company

2005 2004

Expiring within one year 17. CREDITORS - AMOUNTS FALLING

DUE AFTER MORE THAN ONE YEAR
Expiring between two and five years £'000 £'000

Other loans (see borrowings below) - -

Obligations under hire purchase agreements

Trade creditors - °

14. STOCK Accruals and deferred income 1,377 2,104

29,054 30,336

Goods for resale

BORROWINGS
Maintenance stocks

Group Bank overdraft Other loans Finance leases

2005 2004 2005 2004 2005 2004

15. DEBTORS Company £'000 £'000 £'000 £'000 £'000 £'000

Analysis of borrowings

2005 200 Payable by instalments:

£'000 £'000 Within one year 531 | 13,546 584 18,772
Trade debtors 4,937 1,247 Between one and two years 573 531 625 583
Amounts owed by subsidiary companies - 7,287 Between two and five years 2,000 1,855 2,054 1,961
Other debtors 30 1 After more than five years 25,600 26,317 25,600 26,317

Prepayments and accrued income 2,371 Prepaid finance costs (601) (661) (601) (661)

10,916 28,103 41,588 28,262 46,972

16. CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR Company

Company Bank overdraft Other loans Finance leases

2004 2005 2004

2005 2004 2005 2004 2005 2004
£'000 £'000 £'000

Bank overdraft (secured) 5173 R 5173 £'000 £'000 £'000 £'000 £'000 £'000

13,514 _ 13,021 Analysis of borrowings
Payable by instalments:

Other loans (see note 17)
Obligations under hire purchase agreements 53 53 58
Trade creditors 4,559 6,516 4,559 Within one year 18,279

Amounts due to subsidiaries - - 19,674 27,667 Between one and two years 52

Social security and other taxes 2,924 1,852 2,589 1,588 Between two and five years - 106

Other creditors 285 419 274 86 Prepaid finance costs (32) (32)
13,021 18,405

Accruals and deferred income 6,886 4,303 3,287 2,787

17,195 29,873 32,393 54,934
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Notes to the Accounts Notes to the Accounts
for the year ended 31st May 2005 for the year ended 31st May 2005

17. BORROWINGS CONTINUED
20. RESERVES Share premium Revaluation Profit and

The bank overdraft is principally secured via legal charges over a number of the Company's properties. account reserve loss account
Group £'000 £'000 £'000

Other loans include £28,703,841 of loan notes (2004: £29,196,736) which are repayable in annual instalments over a 25 year period at a fixed interest
rate of 7.79%. The first payment under the agreement was made on 30th September 2002 amounting to £1,588,000 with subsequent annual payments
of £2,767,000 (Including Interest) starting on 30th September 2003. Balance at 1st June 2004 24,968 3137 (51,215)
The notes will be repaid in a securitisation agreement serviced by future season ticket sales and matchday ticket sales. The costs incurred in raising the Profit for the year - - 23,509
finance, amounting to £710,000, have been offset against the £30,000,000 loan, and are contained within prepaid finance costs and charged to the
profit and loss in line with the interest charge over a period of 25 years. Balance at 31st May 2005 (27,706)

18. PROVISION FOR LIABILITIES AND CHARGES Group and Company Company

Pensions Contingent
(note 24) appearance
fees (note 1)

Balance at 1st June 2004 24,968 (47,797)

Profit for the year o 23,511

£000 Balance at 31st May 2005 24,968 (24,286)
At 1st June 2004 1,340

Utilised in the year (697)

Provided in the year 736

At 31st May 2005 1379 21. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS / (DEFICIT) 2004

Group £'000
There are no amounts provided for deferred tax at 31st May 2005 or 31st May 2004.

Profit / (Loss) for the year and net increase / (15,376)

(reduction) in shareholders' funds

Opening shareholders' deficit (23,075) (7,699)

19. EQUITY SHARE CAPITAL Closing shareholders' funds / (deficit) 434 (23,075)

Authorised, allotted, issued and fully paid

35,000 ordinary shares of £1 each
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Notes to the Accounts
for the year ended 31st May 2005

22. CASH FLOW STATEMENT

(a) Reconciliation of operating profit/ (loss) to net cash inflow /
(outflow) / from operating activities

Profit / (Loss) before interest and tax

Profit on disposal of players’ registrations

Profit on disposal of tangible fixed assets

26,183
(23,364)
(2,813)

(12,409)
(1,592)

Operating Profit / (Loss)

6

(14,001)

Depreciation charge

Release of grants

Amortisation of players' registrations
(Increase) / Decrease in stocks
(Increase) / Decrease in debtors
Decrease in provisions

Increase / (Decrease) in creditors

1,367
(98)
10,380
(392)
(1,101)
(94)
3,236

2,039
(107)
1,343
221
2,256
(94)
(3,108)

Net cash inflow / (outflow) from operating activities

22. CASH FLOW STATEMENT
(b) Analysis of changes in net debt

Cash at bank and in hand

Overdraft

13,304

(1,451)

At 1st
June 2004

Cash flows

Non cash
movements

At 31st
May 2005

£'000
3,641

(5173)

£'000
5,091

oIS

£'000

£'000

8,732

(1,532)

10,264

8,732

Debt due within one year
Debt due after one year

Hire Purchase agreements

(13,514)
(28,074)
(211)

12,983
562
58

(531)
(27,572)
(158)
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(43,331)

(19,529)

Notes to the Accounts
for the year ended 31st May 2005

22. CASH FLOW STATEMENT CONTINUED
(c) Reconciliation of movements in Net Debt 2005 2004

£'000 £'000

Increase / (Decrease) in cash in the period 10,264 (4,088)
Cash outflow / (inflow) from decrease / increase in net debt 13,545 (7,472)

Cash outflow / (inflow) from decrease / increase in hire purchase financing 53 (175)

Change in net debt resulting from cash flows in the year 23,862 (11,735)

Non cash movements (60) ms)

Net Debt as at 1st June (43,331) (31,481)

Net Debt as at 31st May (19,529) (43,331)

23. CONTINGENT LIABILITIES

No provision is included in the accounts for transfer fees of £787,500 (2004: £2,039,000) which are, as at 31st May 2005, contingent upon future
appearances of certain players; or signing-on fees and loyalty bonuses, as at 31st May 2005, of £1,397,500 (2004: £1,355,775) which would become due
to certain players if they are still in the service of the Club on specific future dates.

24. PENSIONS

Certain staff of the Group are members of either the Football League Limited Players Retirement Income Scheme, a defined contribution scheme, or
the Football League Limited Pension and Life Assurance Scheme ("FLLPLAS"), a defined benefit scheme. As the Group is one
of a number of participating employers in the FLLPLAS, it is not possible to allocate any actuarial surplus or deficit on a meaningful basis and
consequently contributions are expensed in the profit and loss account as they become payable. The assets of the scheme are held
separately from those of the Group, being invested with insurance companies. At 1st April 2003 a further MFR deficit was identified in the scheme,
which increased the outstanding deficit allocated to the Group by £189,000 resulting in an increase in contributions advised by the Actuary. The
additional deficit was provided in the year ended 31st May 2003.

Contributions are also paid into individuals private pension schemes. Total contributions across all schemes during the year amounted to £831,976
(2004: £580,000)

25. POST BALANCE SHEET EVENTS
Since 31st May 2005, the Club has entered into transfer agreements for confirmed contracted net transfer fees payable of £15,682,590. The Club has
also sold certain properties since 31st May 2005, for sales proceeds of £3,000,000 before the deduction of minor legal and professional costs.

26. FRS 8-RELATED PARTY TRANSACTIONS
Related parties - Houston Securities is a company controlled by the Gregg family. Mrs A Gregg is a director of the company. During the year £71,381
(2004: £nil) was paid to Houston Securities by Everton Football Club in relation to property transactions.

Everton Football In The Community Limited is a registered Charity (Number 1099366) incorporated on 31st July 2003 and began trading on 1st June
2004. The Charity operates separately from the Group hence has not been consolidated in the Group results, but as at 31st May 2005 Everton Football
Club Company Limited employees held three of the seven Trustee positions at the Charity. During the year Everton Football Club Company Limited
incurred net operating costs of £137,096 on behalf of the Charity.

27. ULTIMATE PARENT UNDERTAKINGS

The ultimate parent undertaking of the Company until 2nd December 2004 was True Blue (Holdings) Limited, a company incorporated in England. On
2nd December 2004 True Blue (Holdings) Limited was voluntarily wound up and its shares in Everton Football Club Company Limited were distributed
at par in specie to its members. The current shareholders are set out in the Directors’ report. Copies of True Blue (Holdings) Limited accounts can be
obtained from Companies House, Crown Way, Cardiff, CF14 3UZ.

28. CAPITAL COMMITMENTS

Contracted but not provided for
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First Team Results Barclays Premiership
Season 2004 - 2005 Final League Placings 2004 - 2005

DATE OPPONENT ATTENDANCE

o
o

GL DIFF
15/08/04 ARSENAL 35,521

21/08/04 CRYSTAL PALACE 23,666 CHELSEA
28/08/04 WEST BROMWICH ALBION 34,510 ARSENAL

30/08/04 MANCHESTER UNITED 67.603 MANCHESTER U
' EVERTON

11/09/04 MANCHESTER CITY 47,006 LIVERPOOL
19/09/04 MIDDLESBROUGH 34,078 BOLTON
22/09/04 BRISTOL CITY (CC2) 15,264 WON 4-3 MIDDLESBROUGH

26/09/04 PORTSMOUTH 20,125 16 MANCHESTER C
' TOTTENHAM

02/10/04 TOTTENHAM HOTSPUR 38,264 16 ASTON VILLA
16/10/04 SOUTHAMPTON 35,256 19 CHARLTON
23/10/04 NORWICH CITY 23,871 22 BIRMINGHAM

27/10/04 PRESTON NORTH END (CC3) 33,922 - FULHAM
NEWCASTLE

30/10/04 ASTON VILLA 37816 23 BLACKBURN
06/11/04 CHELSEA 21,965 23 PORTSMOUTH
09/11/04 ARSENAL (CC4) 27,791 - W.B.A.
13/11/04 BIRMINGHAM CITY 28,388 26 CRYSTAL PALACE
NORWICH
20/11/04 FULHAM 34,763 29 SOUTHAMPTON
28/11/04 NEWCASTLE UNITED 51,247 30
04/12/04 BOLTON WANDERERS 35,929 33
11/12/04 LIVERPOOL 40,552 36
18/12/04 BLACKBURN ROVERS 25,191 37
26/12/04 MANCHESTER CITY 40,530 40
28/12/04 CHARLTON ATHLETIC 27,001 40
01/01/05 TOTTENHAM HOTSPUR 36102 40
04/01/05 PORTSMOUTH 35480 43 WED AUG 24 VILLARREALcL aual)

08/01/05 PLYMOUTH ARGYLE (FAC3) 20,12 - SAT AUG 27 FULHAM SAT JAN ARSENAL
16/01/05 MIDDLESBROUGH 31,794 44 SAT SEP 10 PORTSMOUTH WED JAN CARLING CUP SEMI-FINAL (2)
22/01/05 CHARLTON ATHLETIC 36,041 aa THU SEP 15 DINAMO BUCHARESTwera istrounp A SAT JAN F.A. CUP 4

MON SEP 19 ARSENAL A TUE JAN WIGAN ATHLETIC
29/01/05 SUNDERLAND (FAC4) 33186 ; SAT SEP 24 WIGAN ATHLETIC H SAT FEB MANCHESTER CITY
02/02/05 NORWICH CITY 37,486 a7 THU SEP 29 DINAMO BUCHAREST weraistrouny H SAT FEB BLACKBURN ROVERS
06/02/05 SOUTHAMPTON 31,509 48 SUN OCT 2 MANCHESTER CITY A SAT FEB F.A.CUP5
12/02/05 CHELSEA 40,270 48 SAT OCT 15 TOTTENHAM HOTSPUR SAT FEB NEWCASTLE UNITED
SUN OCT 23 CHELSEA SUN FEB CARLING CUP FINAL
WED OCT 26 MIDDLESBROUGH (caruine cup 3 SAT MAR WEST HAM UNITED
SAT OCT 29 BIRMINGHAM CITY SAT MAR FULHAM
SUN NOV 6 MIDDLESBROUGH SAT MAR ASTON VILLA
SAT NOV 19 WEST BROMWICH ALBION WED MAR F.A.CUP 6
SUN NOV 27 NEWCASTLE UNITED SAT MAR LIVERPOOL
WED NOV 30 CARLING CUP 4 SAT APR SUNDERLAND
SAT DEC 3 BLACKBURN ROVERS SAT APR CHARLTON ATHLETIC
SUN DEC M MANCHESTER UNITED SAT APR TOTTENHAM HOTSPUR
WED DEC 14 WEST HAM UNITED MON APR CHELSEA
SAT DEC 17 BOLTON WANDERERS SAT APR BIRMINGHAM CITY
WED DEC 21 CARLING CUP 5 SAT APR F.A. CUP SEMI-FINAL
MON DEC 26 ASTON VILLA SAT APR MIDDLESBROUGH
WED DEC 28 LIVERPOOL SUN MAY WEST BROMWICH ALBION
SAT DEC 31 SUNDERLAND SAT MAY F.A. CUP FINAL

57
51
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Fixtures 2005 - 2006

TUE AUG 9 VILLARREAL L quan
SAT AUG 13 MANCHESTER UNITED
SUN AUG 21 BOLTON WANDERERS

MON JAN CHARLTON ATHLETIC

SAT JAN F.A.CUP 3

WED JAN CARLING CUP SEMI-FINAL (1)
SAT JAN PORTSMOUTH

3
3
3
3
2
3
3
4
4
4

I>»>»>»IXI

19/02/05 MANCHESTER UNITED (FAC5) 38,664 -
26/02/05 ASTON VILLA 40,248 51
06/03/05 BLACKBURN ROVERS 32,406 51
20/03/05 LIVERPOOL 44,224 51
03/04/05 WEST BROMWICH ALBION 26,805 51
10/04/05 CRYSTAL PALACE 36,519 54
20/04/05 MANCHESTER UNITED 37160 57
23/04/05 BIRMINGHAM CITY 36,828 58
30/04/05 FULHAM 21,881 58
07/05/05 NEWCASTLE UNITED 40,438 61
11/05/05 ARSENAL 38,073 61
15/05/05 BOLTON WANDERERS 27,701 61
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FAC = FA CUP CC = CARLING CUP




